


e
b B (61388 Cansd sy VCM
Dot | (4 Study

PRV 13,5 1V 5Ll g, %




(¥) (g39mm linugye 53 (s2ub i (g M8 Cand camicy

70 i Oo 3gas> b o)Ll jub glimwuse j3 soub j8 LS g dudpe cusibg glgic L L8 cublasl §s oS jgb (jlo
1335 5o ol oljen GlajlS o jl jgisS (il Bpas JB jl suoys Yo 393> (uizes g gl 6j5 0pu>3 jl 3o
o Qi8S 4B s jauo ¢ aigje Uac 130T (o Cuwsy cuds glo olz jl il Jguamo ylgic a4y Jlamiwl j8 oS (lasT
bl (0 dlg) b huwgl (T JWil g gjlwlsz aigjo Jobs Bpo (T Gipas digjs g 3g

@b JolS 1) ¢oT Jols jl 5o aS ol aiLilss gy ay g) caepw jgiaS (pl )3 b j§ 3ol ailbiS glo Jlw 3
4 a>g5 L 13 (.aubl (soassociated g ay Ldpas j8 |l 3usps Vo 3gas) .abls (5o JguinS ¢pl 5ids 3l d2uwgs
4 28 (hled pac g gl b g 4y Geub 8 wiylg cublupj 3915 g jgiS Gl J3 b j8 Bpas lixe Ginlsl
Ll 03gy o T jl j8 Jla=iwl g 55 sl cuouw s (93597 (59 yginS ¢l ol Llgis (LNG woly)lg

Jlw 53 ol e oS cuwl g jluwy Glo aipje Mojls gliune Gids g3k jl j5 Jaziwl g 6395 halo plas ¢l Lol
o 24b o jl )giS @l 3 b B gl caud Jus 4y 2iho slo cuShub I gl a5 338 Cow aibiS lo
gamaRi jgiS gl Cunluw Jbl> Jlo ) (HheS Jrgl pindpwl oSl 9SobT (gl Sgl b (ol S pb) 3y cuws
s 639581 Gbj)l bl aS cuwl (olo iy culed 3 g g T $lo A)lS (o3B89 Gl Giky ay b j8
(o ouibg iy yudis) Sibly (50

1LVO o cuiaw VO jl 3¢5 b j8 91 5 (2 wgaheo 4o caoud GinljSl 4y usual jgiS gl Poly Jw s5lgl 53 cules 53
Gl jl Gub B sdgi sy 4y jzin Milgi (0 az)S1 AS eeual tasSopio jo @lil 4y cuiaw 7.0 Jalwe) cud)S jUs
JS jl 30y3 Vo 3935 aS iz 3gy sl JIAS 51 jo owig iy sloaslg dgw duils j lakuo Lol 338 jguiS ol (g8
Pold GiliS gulwl p oS cuwl (ol Ll 4SS .3g) slg> Sligs dinjo 4y boyso ey iy 3>lg SO 3ugli glo aiyjo
33 3358 o (o 52 ugro jo sl o (g Us 1.0 393> JULS 3)lg PolV Jlw jl b j8 cuoud 3¢ 18 [Nexant duuwgo
88 910 (6135 Caoud ol 5y caeud U g (655 S Yloj e 3 il ¢l 3 LS ciyellg aS i

VCM
/ Study

[E]pr=s :
www.vemstudy.ir




(¥) (39 biugye 3 (Ratb B (S IS5 rad amicy // VOM
‘/ Study

— il e s Slallae ¥ 0
//vcm Ol 35 s 51 95 Cuond
/S T U DY
2

1/8
e o i i I 55 Cand
1/4 Y1 JU y Nexant bawgi
=
S 12
z _
: 933 g S 05 Cad
= /8 J'*Wﬂu-ﬂqiﬁ?‘-! gisge 3l
8 A gl 391 o0kl it st
0/6
0/4
0/2 e R B A
. # o ombo 2 Y 1/ VB b ld
Yesd Yeed Yav YiF Tem YY4 Y4 Yorr Yy
—=forecast price ==real price
Source: Nexant VCMStudy.ir

.I.'_" -
O[5

. www.vemstudy.ir
E




(¥) (g39mm linugye 53 (s2ub i (g M8 Cand camicy

Wlegudgo cudgiuwo el jguinS (il oLl oxge p lowdiwo T cuwbly aS (o g wudi Jle hgd (liwaye 3

39 65 GUgb adlw aS) oS pl yawo g widl Wylig (e g (618 Ciwluw Slgi JUS 53 .abl (0 b YT jl sgs
hob sl GBS b2l 9L e A1 9 YIS |y ey 9 JB auds alite sl wuSpb 3pSlac p wlhs aaubg (3l

Kl s (Jle

Uogias 4y orbyiy sl galine o Shgb 138 ciand sl A4S cuwsiine Uil ouaj wlsllhs S
55 )3 Jalizo (glogyliw Gulsl p g g3laio lo Jun U aS 335 puhii gg9=u a4y caunl (50 «o=ub jI5 Shgs
4 I8l uwlio 3guw aubls b g (fioho iy 43 Ailgh 2 9 GISIS ogad Glo CiSpb B 3gib als)S

Ailas (§34)g5 slasslg jl 6185 04e2 9 ($II3S dglojuw

4

VCM
Study




4

www.vemstudy.ir

Lisb 6350 Jubo 83laiuwl i ¢yl a2llae j1 @u)lguel

VCMStudy@gmail.com




